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Low-Wage Jobs, Inability to Save and Build Wealth Leave 
Huge Numbers of Nevadans in Economic Limbo 

State Ranks 46th Overall in Financial Security; 43.5% of Residents Have Virtually 
No Savings and One in Four Jobs Barely Cover Expenses 

 
Washington, D.C. – Despite an unemployment rate that has ticked downward and an overall 
improved economy, large numbers of Nevada families continue to struggle in low-wage jobs that 
don’t allow them to save for a more prosperous future, according to a new report from Prosperity 
Now (formerly the Corporation for Enterprise Development). 

 
Fully 43.5% of Nevada households are liquid asset poor, meaning they have so little savings that 
they could not live at the poverty level for just three months if they lose a job or suffer another 
significant income loss, according to the 2017 Prosperity Now Scorecard (formerly the Assets & 
Opportunity Scorecard). A new Scorecard measure also shows that while 45.2% of households in the 
state did not set aside any savings for emergencies in the past year, the number is higher than the 
national rate of 43.7%. 

 
Even as employment has increased, the poor quality of many jobs makes it challenging for families 
to meet basic expenses—and nearly impossible to save enough to move up the economic ladder. A 
fourth (25.4%) of Nevada jobs are in in low-wage occupations, many of which do not provide 
workers with a reliable stream of income. The Scorecard found that 25.2% of Nevadans experienced 
income volatility from month to month in the past year, which studies show most often results from 
irregular job schedules. 

 
Nevada households of color face even greater obstacles. They are nearly twice as likely to live below 
the poverty line as white households (19.2% compared to 10.7%) and much less likely to own a home 
or other assets that boost long-term financial stability. Less than half of households of color (42.4%) 
in the state own homes, compared to 61.1% of white, non-Hispanic households. 

 
“Beyond providing a cushion to get families through emergencies, increased savings and wealth 
allow families to invest in their futures and gain ground for future generations,” said Andrea 
Levere, president of Prosperity Now. “It’s clear that far too many people are stuck in economic 
limbo. They may be getting by, but they aren’t getting ahead.” 



Published annually, the Prosperity Now Scorecard offers the most comprehensive look available at 
U.S. households’ ability to save and build wealth, stay out of poverty and create a more prosperous 
future. This year’s Scorecard assesses the 50 states and District of Columbia on 60 outcome measures 
spanning five issue areas: Financial Assets & Income, Businesses & Jobs, Homeownership & 
Housing, Health Care and Education. Vermont is ranked number one in overall outcomes, while 
Mississippi is dead last compared with the other 49 states and the District of Columbia. 

 
Nevada’s 46th-place outcome ranking increased slightly from last year’s 48th-place ranking. The 
Scorecard grades states on their progress in the five key outcome areas, and Nevada received a “D” 
in every area except Health Care, where it earned a “C”. The “D” received in Financial Assets & 
Income largely reflects the highest rate of underbanked households in the country; 27.3% of Nevada 
households rely on alternative methods of saving and borrowing, such as payday loans and check- 
cashing services. The state also earned a “D” in Homeownership & Housing, driven by the highest 
rate of high-cost mortgage loans statewide (16.3%). In the area of Education, a rank of 49th for both 
rates of early childhood education enrollment (34.3%) and high school graduation (71.3%) dragged 
Nevada’s score down to a “D”; however, the state also has the third-lowest rate of college graduates 
with debt (47%) in the country. 

 
Additionally, the Scorecard evaluates 53 different policy measures to determine how well states are 
addressing the challenges facing their residents. Nevada took one step forward by ensuring that 
unemployment benefits are loaded onto a low-fee pre-paid card and lost ground by revoking direct 
lending to first-time homebuyers. The pathway to prosperity is unclear for Nevadans given that the 
state has passed only 4 of the 20 recommended policies in Financial Assets & Income and 1 of 9 in 
Education. 

 
“While our state moved up from 48th to 46th in our outcome rank from the previous Scorecard, we 
clearly have more work to ensure that all families are on track toward financial prosperity. We look 
forward to continued partnership with our state policy makers,” Lynne Keller, Executive Director of 
Opportunity Alliance Nevada, Prosperity Now Community Champion. 

 
The Prosperity Now Scorecard found that many of the challenges facing individual states are evident 
at the national level as well. Among the Scorecard’s key national findings: 

• One in five households experienced moderate to significant income volatility from month to 
month during the past year. 

• A startling 60.7% of Latino households and 56.7% of Black households have virtually no 
savings and are considered liquid asset poor, compared to 28.2% of white households. 

• Disparities in net worth by race and income are the largest of any data measured by this 
year’s Scorecard. Households of color have 14 cents for every $1 of net worth of white 
households, including 7 cents for Black households and 10 cents for Latinos. The lowest 
income quintile’s median net worth is just $3,500, compared to $137,870 for the 4th quintile 
and $377,200 for the top income quintile. 

• The homeownership rate has not improved nationally and has been declining since 2006. 
The median value of homes ($194,500) is rising at a faster rate than median income ($55,775), 
meaning that homeownership is less affordable for those who do not already own a home. 



• More households are connected to the financial mainstream: just 7% of households are 
unbanked, a historic low, and consumers with prime credit scores increased by 2.1 
percentage points over last year’s Scorecard. 

 
“While there are positive signs in our economy and in some of the data measured by the Scorecard, 
it’s clear we need to do much more. Good policy at the state and federal levels can have an 
enormous impact on the ability of families to achieve financial stability and long-term prosperity,” 
said Solana Rice, Director of State and Local Policy for Prosperity Now. 

 
To read an analysis of key findings from the 2017 Prosperity Now Scorecard, go to 
http://www.opportunityalliancenv.org/nevada-scorecard-2017/  
 

 
 
Prosperity Now (formerly CFED) believes that everyone deserves a chance to prosper. Since 1979, we have 
helped make it possible for millions of people, especially people of color and those of limited incomes, to 
achieve financial security, stability and, ultimately, prosperity. We offer a unique combination of scalable 
practical solutions, in-depth research and proven policy solutions, all aimed at building wealth for those who 
need it most. Visit us at www.prosperitynow.org. 
 

Opportunity Alliance Nevada (OA-NV) is a registered 501(c)(3) nonprofit organization and the state lead 
organization for CFED Assets and Opportunity Network.  We provide tools and resources to support public, private 
and other nonprofit organizations that are focused on strengthening the financial capability of their clients.  OA-NV 
provides financial coach training and certification and provides financial coaches to work with nonprofit 
organizations that want to provide financial coaching services to their clients.  OA-NV provides continuing support 
and training for all coaches while they are serving clients, and tracks the progress of such coaching and the utilization 
of the service by the clients of non-profits. Visit us at: www.opportunityalliancenv.org. 
 
 


